PLC: Explanation for the difference in holding company financial statement 2017 year on year
On 23 Mar 2018, Petrolimex Petrochemical Corporation –Joint Stock Company explained the difference holding company financial statement 2017 year on year as follows:
- Profit after tax 2017 was VND 150,718,663,000, a decrease of VND 39,566,668,000 and equivalent to 20.79% year on year 

- Profit after tax 2016 was VND 190,285,332,000

Reason for the difference:

- Business operation in 2017 of PLC met many difficulties: the weather was not favorable (rain, storm, flood happening nationwide and continuously in Q.II, Q.III/ 2017 in the North), which directly affected the transport projects; sea environment fluctuation in the coastal area; some industries still faced difficulties, demand for lubricants of the coal, mineral, steel and cement industries went down, which made sales of lubricants of PLC fall
On the other hand, business operation of TCT had to cope with severe competition among businesses in the same industries, which reduced production, revenue and gross profit of PLC
In 2017, revenue of PLC was 1,413.329 billion dongs, a decrease of 218.045 billion dongs and gross profit was 443.143 billion dongs, a decrease of 95.034 billion dongs year on year, which was mainly reason for profit 2017 lower than 2016
- Financial expense 2017 was 6.58 billion dongs, an increase of 9.81 billion dongs year on year because in 2017, PLC made provision of 2.767 billion dongs for depreciation in financial investment in VP Petrochemical Transport Joint Stock Company, However, in 2016, PLC wrote back provision of 7.817 billion dongs from VP Company 
- Operation expense in 2017 was 251.745 billion dongs, a decrease of 57.49 billion dongs, equivalent to 18.59% year on year because some expenses decreased in line with production like salary, transport expense, sales expense, promotion expense and outsourcing savings 
